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To Whom It May Concern: 

I am a mortgage broker in Decatur, Alabama and writing this letter in response to 
amending Reg. Z. I am all in favor of consumers being protected from unethical lenders, 
but it is unfair to lump mortgage brokers all in the same category. There are many ethical 
brokers working hard to provide a good service to our borrowers. We as mortgage 
brokers are being blamed for the mortgage crisis, which is completely false. Brokers 
originated the products the lenders created and encouraged us to use. The lenders did the 
underwriting and approval of each and every loan! How can we now be held responsible 
for loans they approved and funded? 

Now you are proposing for mortgage brokers to disclose every dollar made in the 
transaction. If you require detail disclosure by brokers, then it should be required by the 
bank’s loan officers as well. It should be a level playing field! 

Most consumers do not know the difference between a broker and a lender. We all offer 
the same product and do the same job. We as brokers already disclose the money on the 
good faith estimate and on the settlement statement. Lenders/ Banks make the same or 
more money and they do not disclose. They should be required to disclose their 
compensation as well. Brokers often use the Y S P to help the borrower have enough 
money at the closing table, in other words we give it back to the borrower at closing. If a 
borrower went to a bank they would not get the same service / loan. The bank is not 
going to use their service release premium to help out the borrower. 

Please consider imposing regulations that apply to all mortgage originators whether 
they are a broker or lender. I thank you taking the time to read my comments. 

Sincerely, 

Regina Delashaw 
President 


